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August 25, 2022 
 
 
Re:  2021 Consolidated Annual Report for the Gateway at Prospect Metropolitan District Nos. 1, 2, 3 & 7 
 
Hello, 
Pursuant to the service plan and Colorado Revised Statute, Districts are required to annually file a special 
district annual report in accordance with the provisions of §32-1-207(3)(d), C.R.S.  Please find the 2021 
Consolidated Annual Report for Gateway at Prospect Metropolitan District Nos. 1, 2, 3 and 7. 
 

 Sincerely, 
 

___/s/ Lisa Johnson____________________________ 
Lisa Johnson, District Manager 
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GATEWAY AT PROSPECT METROPOLITAN DISTRICT NOS. 1, 2, 3, & 7 
2020 CONSOLIDATED ANNUAL REPORT 

TO 
THE CITY OF FORT COLLINS, COLORADO 

____________ 
 

The Gateway at Prospect Metropolitan District Nos. 1, 2, 3 & 7 (collectively the “Districts”) 
hereby submit this annual report as required pursuant to Section VII of the Service Plan of the 
Districts dated March 6, 2018 (the “Service Plan”).  The Districts are required to submit an annual 
report with the City of Fort Collins no later than September 1st of each calendar year, which annual 
report shall reflect activity and financial events of the Districts through the preceding December 
31 (the "Report Year"). Also, please note that as of November 8, 2018, District Nos. 4, 5, and 6 
adopted resolutions declaring inactive status, and are continuing on inactive status.   
 

1. A narrative summary of the progress of the Districts in implementing their 
service plan for the report year.  
The Districts continue to make progress towards implementing their Service Plans. 

2. Except when exemption from audit has been granted for the report year under 
the Local Government Audit Law, the audited financial statements of the Districts 
for the report year including a statement of financial condition (i.e., balance sheet) as 
of December 31 of the report year and the statement of operations (i.e., revenues and 
expenditures) for the report year. 
Copies of the Districts’ 2021 audit exemption applications are attached hereto as Exhibit 
A.  The Districts’ 2022 Budgets are attached hereto as Exhibit B.   

3.  Unless disclosed within a separate schedule to the financial statements, a 
summary of the capital expenditures incurred by the Districts in development of 
Public Improvements in the report year. 
The Districts made no capital expenditures in the report year.  

 4.  Unless disclosed within a separate schedule to the financial statements, a 
summary of the financial obligations of the Districts at the end of the report year, 
including the amount of outstanding indebtedness, the amount and terms of any new 
District indebtedness or long-term obligations issued in the report year, the amount 
of payment or retirement of existing indebtedness of the Districts in the report year, 
the total assessed valuation of all taxable properties within the Districts as of January 
1 of the report year and the current mill levy of the Districts pledged to Debt 
retirement in the report year. 

 These Districts have not issued any indebtedness in the report year. The current assessed 
valuations and imposed mill levy are as follows: 

  
District Assessed Valuation Total Imposed Mill Levy 
District No. 1 $4,054 0.000 
District No. 2 $5,242 0.000 
District No. 3 $183 0.000 
District No. 7 $183 0.000 



 
5.  Any other information deemed relevant by the City Council or deemed 
reasonably necessary by the City’s manager and communicated in a timely manner 
to the Districts. 

 None requested. 
 

6. Boundary Changes made of proposed. 
No boundary changes were made or proposed during 2021. 

7. Intergovernmental agreements with other governmental entities either entered 
into or proposed. 
The Districts’ did not enter into any Intergovernmental Agreements during 2021. 

8. Notice of any uncured events of default by the Districts, which continued beyond 
a ninety (90) day period, under any debt instrument. 
There was no notice of any uncured events of default by the Districts, which continued 
beyond a ninety (90) day period, under any debt instrument of which we are aware. 

9. Any inability of the Districts to pay their obligations as they came due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) day 
period. 
There was no inability of the District to pay its obligations as they came due, in accordance 
with the terms of any such obligations, which continued beyond a ninety (90) day period. 

10.  Copies of the Districts’ rules and regulations, if any, as of December 31 of the 
prior year. 
As of December 31, 2021, the Districts had not yet adopted rules and regulations. 

 11.  A summary of any litigation which involves the Districts’ Public 
Improvements as of December 31 of the prior year. 
There was no litigation involving the Districts' Public Improvements during the year 
ending December 31, 2021. 
12. A list of all facilities and improvements constructed by the Districts that have                      

been dedicated to and accepted by the City as of December 31 of the prior year. 
 As of December 31, 2021, the Districts had not yet constructed any Public Improvements.   



 

EXHIBIT A 
2021 Audit Exemption Applications 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



������������	
��������	
�
����������	����
�����������	��������	����
����������������� !���"���� !#$#��!#%��%$�� ��� � ����&#��	��'���(���#��)�������������
*�	�)�������
+������,-.�/0,/�/01�2-3456,/24-�2-�/01�,77829,/24-�2:�946781/1�,-.�,99;5,/1<�/4�/01�=1:/�43�6>�?-4@81.A1B�

�����%$��%C� ����!��� �DD$�E ������������������"FF�"GF�� $
	��(��H��	�������IJ��JI����K#��!#%��$% ��E���!#%��$ %���L�#! 
	�'��������	������&D+����������������������M��
�����
)�	����

��C������N��%���������"FF�"��O�
PQRST�URSV�%�!��!��� D%��W%�����#K

���"FF�"GF��XJYJI�II�
+������'
	��(������	����������	��������	����N�D+�������N��	����

��C������N��%��������� �DD$# �������Z�'�������[��\��W%����!��� ��� ���!#!K� ���'�
�K�	�
�������KK�
����������������(��(�	��(��'
��
�����'����������'
	)���
�����	�
	����+������
*�	�)������
	��	
�	����	��'+�������� �%C� ����!�K�]VR̂ _U_̀ �̂abbScad�eaP_Pf � %� #�!� H�]baPQ�RS�eĉ g̀ TaSh�eaP_Pf
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ghijklmn�onpqrhsq�tgu�vwvxyz{{|}y~z|w{{�|�w�w|}�g��y�v�zo�



��� �����
��� ���	��
����� �������������������	���	���	��
������	��
������	��
�����

����� �������!�" ��#�$�������������� ��%�������"&������!���'
����� ��$�����"����(�$���)*+,-�./0�12+*3,-�4�56-3*7,�8*9+2*3+�:;+*3-�;<�=>73+*?-�5+7+@9�$&���#�

A����B�CDEF��G%(����
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iS̀ iaS̀ S�]P_gjaTcS̀ �S̀ kc_S̀ f̂P̀ �̀aTTabQ̀ �̂abbRcjTajTlP�bRVi_daT_Rj�S̀ iRST

m

nopqrstu�vuwxyozx�{n|�}vnn~n}���n�����v���~����n����~�����



�������� 	
��� �������� ����������������������������������������� ��� �!� ��"����#����$ �
����
��������% &�#������� �!�����'��� (�
�����) *������
�����	�����+����������������, -�.#"
��/�����	
��+������-/	+���0 &�#������� �!������������������$���%���' 1�2����� �����������������������������������������) 1���������3��
� ����� ���������������������������������������������������#�����
.����"��#������%�%����,���0���������������$���%�����$��$��$�$$�%$�'$��$�)$�,$�0$���$���$���$��$$��%$��'$���$��) 1�2������� ������ ��
��������������������������������������������������������������������#�����
.����"��#��
���%�$��,$��0 4��
�������!�1���������3��
� ������ ��
������������������������#�����
.����"��#������%�%�$���$��� *�����2�������������������
���������������������������������������������������������#�����
.������������)���$��� *�����2���������+����5����� ����������3��� 6������������������������#�����
.������������)���$��$$��%$��'$���

*#
�.���!�������� ��7������������ ������ �
��
������������� �����!�����
����!� 
���
��
�����&�#������� �!��� 89����������������������������������������89����������������������������������������

�
�
�����
�������
���*����
 ������� ��
89����������������������������������������89����������������������������������������89����������������������������������������
89����������������������������������������89����������������������������������������3��������
���� 89����������������������������������������89��������������������������������������������������2�� �#�
��#��������
���#�.#"
�� 89����������������������������������������
89����������������������������������������

/���������
��������#���+���:���� �4��
���
����
�����
� �
89����������������������������������������
89����������������������������������������/�����������
�����*�������
����� ��
����
89����������������������������������������

;��������2���!��� 89����������������������������������������7����
� �3  ������.�
�����.
��!���
4��
�������!�1���������3��
� ��7�������<=�>?>@A�BCDCEFC�GAHIJ�K8KLM�NO�>?>@A�CPQCER<>FBCS�GAHIJ�T8KUM�VOJ�WBC@>CB�XYVI�9Z[[\[[[�8�S>?Q]��̂N_�̀Va�INX�_bJ�XYHb�=NÒ]�QcJVbJ�_bJ�XYJ�d@eecHfVXHNI�=NO�CgJ̀ eXHNI�=OǸ �@_hHX�8�A?EW�i?Bjd]
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ghijklmn�onpqrhsq�tgu�voggwgvxyzg{|y}~o�y�w{�y�g{~��wxzxzz



��� �����
��� ���	��
����� �������������������	���	���	��
������	��
������	��
�����

����� �������!�" ��#�$�������������� ��%�������"&������!���'
����� ��$�����"����(�$���)*+,-�./0�12+*3,-�4�56-3*7,�8*9+2*3+�:;+*3-�;<�=>73+*?-�5+7+@9�$&���#�

A����B�CDEF��G%(����
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